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ExxeHeOernbHbIl 006300 (hUHAHCO8bIX PbIHKO8

AEHEXHbIH W BaAlOTHbIi PbIHOK

KOPOTKO O F'NABHOM N
. Jonnap nmo uToram mpolle/iieil HeAean BHIPOC Ha BHEIIHEM M BHYTpeHHeM pbiHkax. Ha toprax TOM kypc
BAAIOTHbIN U AMEpPUKAHCKOH BAIOTBI COCTAaBUI 26,83 py6. (+15 kom.). Mbl mojaraeM, 9To 10 UTOraM TpPeACTOSANIEH Heaenn
AEHBXHBIM PbIHKH Kypc JoJiapa BeIpacter eie Ha 5-10 kor. YpoBeHb 0aHKOBCKOU JIMKBUAHOCTH 110 UTOTAM HEJICIH BBIPOC HA
BAAOTHbIN PbIHOK 145,5 mupa. py6. mo 695,6 mupa. py6. Mel cunTaeM, 4TO JOXOJHOCTH Ha JICHE)KHOM DPBIHKE Ha ITOU
AEHEXHBIV PIHOK Hezene cuusares Ha 2-2,5% MIACR (overnight), u 4-4,5% o onepanusm PEITO.
PbIHOK BAAIOTHbIX
OBAUTALIMIA EBpoobauraumm
KASHAUEICKVE Rus30 no wroram Henenu cuuzuiach Ha 0,25 m.a. no 109,5% ot Homunana. Copaa cysuics o 106 m.
OBAMALMM CLUA (-2 n.). Ha npexcrosiieii Henmene 3ariaHUpoOBaHa My OJIMKaIHs JTAaHHBIX 110 HUrONbCKoW uH(suu B CILA,
Poccuickue KOTOpbIe OYIyT ONpenessiTh KOHBIOHKTYPY BHEIIHHX OJTOBBIX PhIHKOB. OfHAKO, AaXke ecii UHQIIMS
EBPOOBAIALAN OKa)KeTCs BBILIE OKHIAHUHN, TO MaHW4YecKuX mpoaax Rus30 xuate He crouT. IHOCTpaHHBIE HHBECTOPHI 32
PYBAEBbIE OBAUrALIUN nocjaegHee BpeMs CTald TepIUMee OTHOCUTBCA K PUCKaM, IpucyiuM goiram EM.
HOBOCTU
PybaeBbie o6AHrauuu
WTOrU TOPTOB

[Ipomrennryro HeEMIO PHIHOK PyOIEBBIX AOITOB 3aBEPIINI YMEPEHHBIM POCTOM IieH. MBI Mojaraem, uTo B
MEepBOil IIOJOBHHE NPEJCTOAIIEH HeAenu AMHAMHUKA LIeH Ha pbIHKe pyOneBbIX oOnuranumit Oyner
MO3UTUBHON B CBSI3H C POCTOM YpOBHSA OAHKOBCKOW JIMKBHUAHOCTH, CHW)XeHHEeM cTraBok MBK u
OXHIAHMSIMHU YKpeIUIeHHsI Kypca pyOmsa. B cepemune Hemenw pPHIHOK MOXET HEMHOTO IIPOCECTH B
pesynbrate myOmukammu CPI B CHIA, a takke pasmerieHuss O®3 46017. Mbl cunmrtaeM, 9TO eciH
CTepXKHeBass MH(IIUS B HMIONE BHIMAET B pamkax oxupanuii — 0,3%, To IeHBI Ha PBIHKE PyOIEBBIX
JIOJITOB NPOJOJDKAT POCT. B MPOTHBHOM ciydae JUHAMHUKA [0 UTOTaM HeJeiaH OyleT HeWTpaJbHOW MM
HEeWUTpanbHO-HETaTUBHOM.
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Bank «CnypT» PbiHouHoe o6o3perune 14.08.2006 ﬁPURT BANK

FAaBHble cOObITUA U GaKTbl MPOLLEALLEN HEABAU

OPC na 3acenanun 08.08.06 nMpuHAIO pelIeHHe OCTABUTh CTaBKY pe(h)MHAHCHPOBAHMSI HEM3MEHHOM, Ha ypoBHE 5,25%. OPC.

JlemapraMeHT BHEIIHUX ¥ 0OIIECTBEHHBIX cBs3el banka Poccum coobmiaer, 4To 00beM AeHEKHOI 0a3bl B y3KoM onpeaesieHud Ha 7 aBrycra 2006
roga cocraBun 2611,4 mupn. py6neit npotus 2584,0 mipa. py6mnei Ha 31 mrons 2006 roma. O6beM 30JI0TOBANIOTHEIX pe3epBoB Poccuiickoit
®denepanuu 1o cocTosiHKIO Ha 4 aBrycra 2006 roxa coctassut $266,9 mipa. npotus $265,6 mipa. Ha 28 urons 2006 roga. bank Poccuu.

Wudnsauums B PO B nrone 2006 rona cocrasmna 0,7% mno cpaBHenuto ¢ 0,5% B urose npouwtoro roga. C Hayana roga poct MOTPeOUTENLCKHUX 1ICH
cocraBuia 6,9% npotus 8,5% B sHBape-utose 2005 roga. O6 sToM roBoputcs B coobuiennn Pocerara. OdunumansHelii nporHo3 [IpaBurenscTsa no
UHQIALIMY Ha TeKyLuit rox coctasiser 7-8,5%. MUHIKOHOMpa3BUTHs OxuaaeT HHQuio Ha ypoBHe 8-9%. AKM.

Bremmueroprossiii 06opor PO B mepsoM momyromuu 2006 rona, mo JaHHBIM TaMOXKEGHHOH CTAaTUCTUKH, cocTaBul $199.7 mupn., uro Ha 31.8%
Oosiblile TOKa3aTeNs aHaJOTMYHOro mepuoja mpouwioro roga. O6 stom roeopurcs B coobuiennn O®TC. B Tom uymcie, 060poT co cTpaHamu
JanbHero 3apy6exbs Bbipoc Ha 33,5% 1o $171 mupa., co crpanamu CHI - Ha 22,5% no $28,7 mupa. Canbao Toproeoro 6ananca cocraBuio $86.2
MJIpJ., IPEBBICUB aHAIOTHUYHBIH MOKa3aTesb nepsoro momyrogus 2005 roga Ha $19.9 miupa., B TOM 4YuMclIe CO CTpaHAMU JAJbHETO 3apyOeKbs
canbjio coctaBuio $76,5 mupa. (poct Ha $16 mipa.), co crpanamu CHI - $9,7 mupa. (pocr Ha $4,1 mupa.). AKM.

BepHyThCs K OrIaBICHUIO
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Bank «CnypT» PbiHouHoe o6o3perune 14.08.2006 ﬁPURT BANK

BaAtOTHbIN U A€HEXHbIW PbIHKU

Kypc py6ub-gomnap BaAtoTHbIH PbIHOK
Jonnap mo uroraM mnpolueamieil Helely BBIPOC Ha BHEUIHEM M BHYTPEHHEM pbhIHKax. Ha

282_37 ﬂc toprax TOM Kypc aMepUKaHCKOH BalIOTHI cocTaBHI 26,83 py0. (+15 xom.). O6beM TOpros

284 ] pesko yBemmumics 10 $18,9 miapa., B Tom uncie vHa TOM - $14,9 mupa. (+9,3 mupa.) u wa TOD

261 — $4 mupa. (+$399 mutn.). B yerBepr Ha Toprax TOM ObLT yCTaHOBIICH HOBBIN peKOp.I - 060poT

27.8 " cocraBun $7,7 miupn. B cB#3m ¢ TemM, 4TO BO BTOpOH IIOJOBUHE HEJEIH BHE3AITHO

27.5 1 BO300HOBHJIMCH NPOAAXHU A0LIapoB, bank Poccum ObUI BBIHYXKIEH NPOBOAUTH BATIOTHBIC

27.2 HUHTEPBEHIHH B MOJACPIKKY aMEPUKAHCKON BaJIIOTHI.

26.9

26‘65 5555228289188 MBI He BUIUM CEpbE3HBIX IPUYHH, HOBIEKIIHX 32 COO0I CTOIb ?ypHy}O peakLnIo UTPOKOB
Teeaac - fsg Ha BaJIOTHOM phiHKe. bankawm 8 deBpains ynanock nposaats 00JIbIION 3amac I0UIApoB JI0 TOTO,

KaK HECKOJBKO JHEW CIyCTs MHJACKC pyOis K HallUM KOpP3WHAM BAIIOT CTaj OBICTPO PacTH.
Herousitic: MMBE, Basik Criypr Cremyroliye TONBITKA MpeAyragaTh MOMEHT pocTa pyOust ObUIM MeHee yaauHbIMH. B mae
MPOJA@XH JOJUIApOB OBUIM CBsI3aHBI CO CIlyXxaMH 00 YMCHBIICHHHM JOJHM Jojuiapa B
ormepannoHHOM opueHTupe L[, KOTOpBIe BIOCIEACTBMM HE ONPaBAAINMCh, a B HIONC
CIICKYJISIHTBI HaYali U30aBIATHCS OT aMEPHKAHCKON BAOTHI YKe TOCIE YKPEIUICHHS HHACKCa
PyOJIsL K KOp3HHE BaJIIOT.

Crout ynomsiHyTh 00 oxHO#M Beum — bank Poccun momyckan ykpermsienue pyo:sst aubo B
Hayase, 00 yxe BO BTOPOIl MOJIOBUHE Mecsa. DT, MO-BHIUMOMY, CBS3aHO C OCOOCHHOCTBIO
MyOIMKAIIMK WK 00CYXKICHHS ICHSKHBIMH BIACTSIMHU LU(P 110 HHOIAIHH.

Wnpekc pyOist K KOP3UHE BaIIOT
(50% $, 50% €)

Ha FOREX kypc eBpo MOHHM3MWICS [0 OTHOWICHHWIO K goiuiapy Ha 1,2 menrta mo 1,2718.
3acenanne ®PC okazano eBpo «MeIBeXbio» yciayry. Komurer mo omepanusM Ha OTKPBITBIX
875 PBIHKaX HE TOBBICHI CTaBKY, OJJHAKO JIONYCTHJI BEPOSTHOCTH TaKOTO miara B Oymaymem. DTOT
creHapuil yxe ObUI yYTeH PBIHKOM, II03TOMY IIOCJI€ HOBOCTH WIPOKU CTalu (DHKCHPOBATH
MPUOBLIb U 3aKPbIBATh JUIMHHBIE TIO3ULIMH B €BPO.

Makpocraructuka CIIA. Poct nmpon3BoguTeIsHOCTH Tpy/Aa 32 BTOPOH KBAapTaJl COCTaBHII
1,1%, mporro3 — 0,9%. Uncino HemenbHBIX 3asBOK Ha mocobws mo Oe3paboruie — 319 ThIC.,
KoHceHcyc — 315 Teic. Po3HMUHBIC TpojaXku B Uroiie BeIpociH Ha 1,4% MPOTHB 0XKMAAaEeMbBIX
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19 ceH o
19 ok -
18 Hos -
18 pek
17 AHB -
16 pes
18 map -
17 anp -
17 main -
16 MioH
16 union -

Hcrounnk: bank Criypt

Wnpnekc pyOis K KOP3UHE BaIIOT

0,6$,0,4€) 0,8%. IIpomblnuieHHbIE 3anacs! yBenanuuiucs Ha 0,8% npu nporuose 0,5%.
92
91.5 1 ITockonbKy €Bpo HE ynajaoch BeIpacTH cpasy mocie 3acenanus OPC, To Tenepp Hac xkaeT
909;: koppekuus 10 1,25-1,26. B o e Bpems, Ha peCTOsIICH Heeae MHOTOe OyAeT 3aBUCETh OT
90 1 myOJIMKyeMbIX cTaTucTHueckux nanubix B CILIA — PPl u CPIL.
89.5
89 ad
88.5 1
88 | .
87.5 1 A€eHEXHbIH pbIHOK
87 — —— —— . o “
5555388 g & 3 I YpoBeHb OaHKOBCKOW JIMKBUIAHOCTH IO HUTOTaM MpOLIE e HENeM BLIPOC Ha
S22sanr g NN & 145,5 mupn. py6. mo 695,6 miapa. py6. Poct ypoBHsS OaHKOBCKOW JIMKBUAHOCTH OBLI
CBf3aH C BO30OHOBJIEHHEM CIEKYIATHUBHBIX NPOAAX NOIApOB M MHTEpBeHIMH banka
Hcrounnk: bank Criypt 0
Poccun. Jloxommoctn MBK B TeueHHe Hemenmn HaxOQWiIHCh Ha ypoBHe 3-3,5% B
MIACR, overnight pe3ynbTaTe MOBBIMIEHUs cTaBOK banka Poccum mo menosuTHbIM omepanusM. CTaBKH 1O
PEIIO nepxanuch 0koi10 5%, HO K KOHILy HEJeJIM HEMHOI'O CHU3WIMCh. MBI cUlTaeM, 4To
14 JIOXOJHOCTH Ha JICHE)KHOM pBIHKE Ha 3TOW Henmene Oyayt Ha ypoBHe 2-2,5% MIACR
12 (overnight), u 4-4,5% no onepauusm PEITO.
101
8 |
6 MuHpHH Ha OPONLIOH HeAene OmyGIMKOBAI MPOrHO3 COLHMAIBHO-IKOHOMUYECKOTO
44 passutus Ha 2007 r., B koTopoM pocT 3BP mo uroram 2006 r. oneHuBaeTcs Ha ypOBHE
24 $89-96 mupa. IIporuo3 mpupocra 3BP B 2007 . - $87-90 mupa., 2008 r. - $45 mupz.,
0-
EE- 55228233555 2009 r. — $3-6 mupz.
32883 Sec 2 S == 3 § ®akrudyeckn, ob6beM 3BP mo cocrosiuuio Ha 04.08.06 cocraBunm $266,9 muipa.
™ T e ®

(+$84,7 mupa. ¢ Havana roza.). [lony4aercs, 4To MakcUMaibHbIH npupocT 3BP 10 koHIa
Hetoumi: Bai Pocciti, Baric Criypr 2006 r. He poiked npesbicuTh $11,3 mutpa. ExxemMecsunblii ipoguiuT ToproBoro Gananca,
Hanpumep, cocrabisiet okoio $14 mipa.

MB&lI Bce ke mosaraem, 4to peajibHas nudpa npupocta 3BP 6yner npumepHo B 5-6 pa3
BBILIIE, €CIIM TOJIBKO BIPYT PE3KO HE 0OPYIIATCs LIEHbI Ha SHEPrOHOCUTENN U METaJUIbI.

BepHyThCS K OrJIaBICHUIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 3 _
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PbIHOK BaAOTHbIX 06AMraumi

KasHayerickue obnuraunn CLLA

JIoX0HOCTh JIeCATHIIETHEH HOTHI TI0 HTOTaM NpOLIequIel Helelnn BeIpocia Ha 8 O.11.
10 4,97%. CraBka aByxJyieTHel HOTHI coctaBmia 4,96% (+6 6.1.). KpuBas noxomHocTtn
US Treasuries BMECTO HHBEPCHOIT BHOBb CTasla IPUHUMATH MIPABHIBHYIO GopMy.

HauGonee BaxxHBIM coObITHEM Ha mpomwuioi Hexene crano 3acepanne OPC. Xots
CTaBKa pe(pUHAHCHPOBAHMS OCTANACh Ha MPEXHEM ypoBHE — 5,25%, moxoxHocts UST10
moapocia m3-3a omaceHuid, 4ro ®PC MOXKeT MPOTOIKUTH YKECTOUCHHE IEHEKHO-
KPEIUTHOW IMOJHUTHKU B OTBET HAa POCT MHQINMOHHOTO JaBIeHMS. B To ke Bpems, B
nokymente FOMC roBopuTcs, 4TO 3aMeJICHHE TEMIIOB SKOHOMHYECKOTO pOCTa,
yMepeHHbIe HH(IISIINOHHBIC OXKUIAHUS U NPEAbIIYIINe MOBBIICHNS CTABKU JODKHEI B
OyzmymieM InpuBecTH K cHiDKeHHI0 MHQuiinuu. Kakoil cueHapuit okaxercs Onmke K
IpaBze — NOKaXyT ITyOinKyeMble Ha 3Toi Henene nannsie PPI u CPL

Ha mnpomutoif Hezmene TakKe COCTOSUIUCH J[Ba AyKIMOHA: MAECATHICTHHX H
TPUALATUICTHUX Ka3Hadelckux obs3atensctB  obbemom $13 uw  $10 wmipn.,
cooTBercTBeHHO. Mrornm aykmuona UST10 okasaiuch Jydiie IPOrHO30B — CIIPOC
NPEBBICI TIPEUIOKeHNe Oojee WeM B 2 pasa, JOXOAHOCTH MO I[EHE OTCEUYCHHS
cocraBmia 4,93%, a mHOCTpaHHBbIe MHBecTOpHI IproOpenu 30% BbITycKa. AyKIMOH
UST30, naobGopot, pa3zouapoBajd — CHpOC HpeBbICHI IpeiokeHue B 1,8 pasa,
JI0XOJHOCTh cocTaBuia 5,08%, crpoc co CTOPOHBI MHOCTPAHHBIX HHBECTOPOB OBLIT PaBEH
33% Bhlllycka, B TO BpeMs, Kak Ha mociegHeM aykuuone UST30 B despane on
COCTaBHII OKOJIO 65%.

Poccurickne eBpoobanraumm

Rus30 no uroram nenenu cuusuiack Ha 0,25 m.a. 1o 109,5% ot nomunana. Copag
cysmwics g0 106 m. (-2 m.). 3acenanne OPC He oOKka3ano CyNIECTBEHHOTO BIMSHHS Ha
KOHBIOHKTYpY pblHKa Rus30, ieHa KoTopoii B TeueHue Henenn Kojiebatacs okoio 109,7-
109,8% ot HoMHHama. AKTUBHOCTh Oblla HEBBICOKOW. Poccuiickue eBpooGmuranuy Ha
MPOLLION Henese OB HEMHOTO «XYXKe PBIHKa», TOCKONbKY nHaekc EMBI+ cysuncs Ha
8 m. 1o 182 ., a EMBI+ Russia — Toasko Ha 2 1. 1o 102 .

Ha mpencrosmeld Hemene 3amiaHMpOBaHA IMyONWKAIMs NAHHBIX MO HIOJIBCKOM
nadmun B CIIA, xotopsle OyQyT OnpenensTh KOHBIOHKTYPY BHENIHHX IOJITOBBIX
poiHKOB. OnHAKO, JaXke eci MHQUIIHS OKaXKeTCS BBIMIE OXKUIAHUH, TO MaHHYECKUX
nponax Rus30 sxpate He cTouT. MHOCTpaHHBIE MHBECTOPHI 3a MOCIEIHEE BPEMsl CTaIH
TepIHMee OTHOCUTHCS K pUCKaM, PUCYIIUM onram EM.

BepHyThCs K OrJIaBICHUIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Crp. 4 _
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Hcrounnk: MMBB, Bank Crypt

Jluneps! nmo o6vemam ToproB Ha MMBB,py6.
(KOpIIOpaTUBHBIE OOIHUTAIMN)
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Hcrounnk: MMBB, Bauk Crypt

JIuneps! no o6vsemam ToproB Ha MMBB,py6.

(peruoHasbHBIE O0JIUTAINH)
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Hcrounnk: MMBB, Bauk Crypt

YnpaBneHue KazHauencrtBa

&URT BANK

# #  Py6bneBble obavrauun#

[Mpomenmnryro HeAETIO PEIHOK PYOIEBHIX JOJTOB 3aBEPIIMI YMEPEHHBIM POCTOM IieH. B
TOCCEKTOpE CIIPOCOM TOJIB30BANUCH UIMHHBIE HHCTpyMeHTH - O®P3 46018 u 46020,
KOTOpbIE II0 UTOraM Hezenu Beipocad Ha 0,45 m 0,55 m., coorBeTcTBeHHO. Bhimycky O®3
46017 meman pactu 3amraHupoBaHHEIH Ha 16.08.06 aykimoH 1o 5Toif Oymare oObeMoM
10 mapa. pyd. B MyHuImmanibHOM CEKTOpe H3MEHEHHE IeH cocTaBwio +/-1,5 m., B
KOPIIOPaTUBHOM CEIMEHTe KOTUPOBKH BeIpociu B npenenax 0,3-0,4 .

B nepBoii Mos0BUHE HENEIH 1IEHBI Ha PhIHKE PYOJIEeBBIX JOJITOB ClIETKa CHU3HINCh M3-3a
3acenannst ®PC Bo BTOpPHMK, a TakKe MOJPOCIIMX CTaBOK Ha MexOanke. Ho omacenus
HEKOTOPBIX y4acTHHUKOB, 9T0 @PC He ocTaHOBHTCS B CTpeMIICHHH 00y3aaTh HHQIAIMIO, HE
onpasaanmick. FOMC octaBui cTaBKy HEM3MEHHON U BEChbMa YETKO C(HOPMYIHPOBAI CBOIO
MIO3UIINIO, TaK YTO OOJNBIIMHCTBO WHBECTOPOB PEHIMIO BO30OHOBHTH MOKYITKH PYyOJIEBBIX
JOJITOB. JIOTIOTHUTENBHEIM CTUMYJIOM JUISL TTOKYTIOK CTAIN Y)K€ TPAJAUIMOHHbBIE OXKHTAHUS
YKpEeIUIeHHs Kypca pyOIisi 1 CHIDKEHUE CTaBOK Ha JICHES)KHOM PBIHKE B KOHIIE HE/ICIIH.

B kopmopaTMBHOM cerMeHTe uHHTepec K ceOe TPHUBIEKIH BKIIOUEHHBIE B
KOTHpOBaNbHbIH criucok Al obnuraiuu Bonratenekoma — 2 u 3 cepwuid, a TakxKe BBIILISIIIHES
Ha Topru gonru [ambeBssm — 2 u 3 cepuil. VIHBECTOPHI OXOTHO IMOKYTAJIX OOJIUTAIHH
SMHTEHTOB 1epBoro smenona — PYK/ u ®CK.

Ha mpoumoii Henmene B KOTHPOBAIBHBIM CIUCOK «b» OBUIM BKIIIOUEHBI OOJIMTanuy
®CK-3, a Taxxe gosuru komnanuu Ilarepouka 1 u 2 BeIITyCKOB.

MeI nonaraem, 4To B MEPBOM MOJIOBUHE MPEACTOSIIEH HEAETH IMHAMHUKA LIEH HAa PbIHKE
pyOneBbIx oOnuranuii OygeT MO3UTUBHOW B CBSI3M C POCTOM YPOBHSI OaHKOBCKOIf
JIUKBUIHOCTH, CHIDKeHHEM cTaBok MBK U oxumaHusMH yKpersieHuss Kypca pyons. B
CeperHe HeNeNd PBIHOK MOXKET HEMHOTO IIPOcecTh B pesynbrare myoOmmkammu CPI B
CIIIA, a taxxe pazmerienuss OD3 46017. MbI curTaeM, 4TO €CIIU CTEPKHEBAsE HHOISAIHS B
uioyie BBIAAET B paMkax oxumaHuii — 0,3%, TO IeHBl Ha pHIHKE pPyOJICBBIX JOJTOB
MIPOJOJDKAT POCT. B MpOTHBHOM Cilydyae JUHAMHKA 110 UTOTaM HeJlelu OyJeT HeWTpaabHOU
I HEUTpaJIbHO-HEraTUBHOM.

Jlyumie pblHKA, 1O HamleMy MHEHHIO, MOTYT ObITh mosnrun ODP3 46020, MI'op-39, 44,

ApO6a-5, 6, KOMU-8, IOTK-4, YpCHUcep-7, BarTak-3, I'asmpomb-1, Poccenxb-2,
Mocanepro-2.

BepHyThbCs K OrnaBlIeHUIO

Otaen aHanusa (t)VIHaHCOBbIX PbIHKOB
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[Ipupoct MHOCTpaHHBIX MHBECTUIMH B 3KOHOMHUKY P® B 1-m kBaprame 2006 r. moctur 21,8 mupa momn npotuB 14,8 mipa momn B
AHAJIOTHYHOM IIepHoje mpomnioro rofa. [Ipudem roccekTop XxapakTepH30BalICsS CHIDKEHHEM BHEITHUX JONTOBBIX 00S3aTENBCTB, @ YACTHBIMA
CEKTOp — HX pOCTOM. Takue mJaHHBIE COIEPHKATCS B AHANUTHIECKOM KOMMEHTapHH K IIIaTe:XKHOMY OanaHCy M BHemHeMy ponry P 3a 1-it
xBaprai 2006 r, KoTOpbIi IMyOiIHKyeTcs B ouepenHoM Homepe “Bectnmka banka Poccun”. Ilpsimbre maBecTHINM B 1-M kBapTane 2006 r.
noctymui B Poccuro Ha cymmy 6,5 mupx moii, moptdensasie — Ha 2,2 Mupa xoiui, npoune — Ha 13,1 mupn momur. O6s3aTenscTBa
(enepalbHBIX OPraHOB YIpPAaBJICHWS] CHU3WINCH 3a KBapTan Ha 2,1 mupn nomwit. IToprdenbHble MHBECTHIMM HEPE3HICHTOB B JOJITOBBIC
neHHbie Oymaru PO ymensimumuch Ha 1,1 mipa goyut. Bemomoctu.

Buemnuii nonr Poccuiickoit @enepanyu nepen HepesuaeHTaMM yBenuuuics B TedeHue I kpaprama 2006r. Ha 16,3 mupn momn. (6,3%) u
cocraBun Ha 1 ampems 2006r. 274,7 miapm momt., coobmaercs B "[lnmarexxnom Oamance" banka Poccum. B pesynmeTare omeparmid,
BKJIIOYAEMbIX B IUIATEXHbIH OajaHCc (HOBOE NPHBJICYCHHE, IOTAIICHHE U IPOLICHHE OCHOBHOIO JOJTa, ONEPAllid Ha BTOPHYHOM PHIHKE,
HU3MEHEeHUE 0053aTeNILCTB 110 HAUMCIICHHBIM U HEBBIIIAYeHHBIM IIPOIIEHTaM), 3a{0JDKEHHOCTS BBIpocia Ha 13,1 Mipa oI, 3a CY4eT Mpodnx
HU3MEHEHUH (B OCHOBHOM KypCOBOH MepeoneHkHn) - Ha 3,2 mupa moiul. Habmrogasmmiicss pocT 3aH0/DKEHHOCTH OBLI CBSI3aH HPEKZE BCETO C
MIPUTOKOM HHOCTPAHHOTO KamuTana B 4acTHBIA cekrop. CymMMapHOe yBeNHYEHHE HWHOCTPAHHBIX JOJTOBBIX 0053aTElbCTB OAaHKOB M
He(UHAHCOBBIX OpraHu3auuii ¢ ssHBaps 1mo mapt 2006r. cocraBuino 12,3 miapa nomi., nim 75,6% pocTa BHEIIHEro J0Jra BCeH SKOHOMHKU.
ITo cocrosnuio Ha 1 ampens 2006r. Ha OO YACTHOTO CEKTOpa MPUXOAUIOCh 68,6% BHELIHEH 3a10)KEHHOCTH CTPaHbl, 00BEM €ro J0jra B
2,2 pa3a [peBbIIIAJ JOJITOBbIE 0053aTENbCTBA FOCYIAPCTBEHHOTO CEKTOPA U OPraHOB AEHEXXHO-KPEIUTHOTrO peryianpoBanus. PBK.

Uncras npudsuts OAO “Cypryraedreras” mo PCBY 8 mepsom nmomyroanu 2006 roga cocrasmia 47.882 mupn py6., uro Ha 8.69% MeHbIIe
MOKa3aTels aHaJOTUYHOTO Neproaa mpouutoro roga — 52.441 mupa. OO0 3TOM CBHIETEIBCTBYET OTYCTHOCTH KOMIAHUH. BeIpydka Bo3pocia
Ha 37.25% 1o 266.542 mupx py6. ¢ 194.195 mupx py6. Cebecronmocts yBenmmumiachk Ha 39.1% mo 167.824 mupx py6. ¢ 120.643 mipx py6.
BanoBast mpuObu1s KoMIaHuu coctaBmiaa 98.718 mupa py6. mo cpaBrenuro 73.551 mupa py6. [Ipubsuis ot nmpoxax BeIpocia Ha 36% mo
85.301 mapa py6. ¢ 62.611 mipa py6. [Ipoune onepanmoHHbIC pacXo/Ibl KOMIAHUU YBeInIuinch Ha 28% no 147.599 mipa py6., ipu pocte
onepanuoHHbIX 10X010B Ha 30.8% no 145.67 mupa py0. BHepeanu3annoHHbIe JOXOIbI KOMIIAHHH COKPATHIMCh MOYTH Ha 10 mMapa py0. 1o
4.6 mnpn py0. ¢ 14.487 mupa py6. Ilpu 3ToM BHepeann3aloHHbIE pacxoasl BhIpocian mouTH Ha 20.8 mupa. py6. mo 26.788 miapa py0. ¢ 6
mipa py6. IpuObuib KoMmaHuu 1o Hayoroodnoxenus B I momyromum cHusmiack Ha 6% no 65.034 mupa py6. ¢ 69.208 mupa py6.
Benomoctu.

INotpeburensckue neHsl Ha OeHsuH B PP 3a mememo, ¢ 31 wmronst mo 6 asrycra 2006 rona, IO CpaBHEHHIO C HpeAbIAyIIeH Henemnei
yBennumuck Ha 1.6%. O6 stom roBopurcs B coobmennn Poccrara. CpenqHss IieHa JHTpa MOTOPHOTO TOIUIMBA Ha 7 aBrycTa COCTaBMIIA
17.02 py6. bensun mapku A-76 cromn 15.21 py6., A-92 - 17.81 py6., AU-95 - 19.05 py6. CTOMMOCTh JHUTpa AU3EIBHOIO TOILUIHBA
3aukcupoBana B 16.85 py0. YBennueHue cpefHHX IIeH HAa OSH3UH aBTOMOOWIBHBIH 3aperucTprpoBaHo B 61 nenrpe cyowekroB PD. ITpu
3ToM Haubombmuil ux npupoct ormeuancs B Kebiie - 7.3%, a taxke Apxanrenscke, Hanpunke n Kupose - 5.1-5.2%. AKM.

o mpenBapuTenbHbIM gaHHBIM, pocT BBII B 30H€e 00pamienus enuHoil eBpomneiickoit BamoTsl (eBpo) Bo I kBapTane 2006r. cocrasua 0,9%
o cpaBHeHuIo ¢ | kBapranom 2006r. Takyro nHpOpMAaIHIO Oy OIMKOBAJIO CETOAHS eBpoIeiickoe ctatucTudeckoe 0ropo Eurostat. Poct BBIIT

Bo II kBaprane 2006r. o cpaBrenuto co II ksapranom 2005r. coctasun 2,4%.

BepHYTBECS K OTIaBICHUAIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 6 _
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ETC
HHcTpymenT
USDTOM_UTS
USDTOD_UTS
EURTOM_UTS
EURTOD_UTS
USD_TODTOM
EUR_TODTOM

rus

HHcTpymenT
SU46002RMFS0
SU46020RMFS2
SU46014RMFSS
SU28005RMFS5
SU46003RMFS8
SU46018RMFS6
SU25060RMFS3
SU46001RMFS2
SU25059RMFS5
SU25057RMFS9
SU25058RMFS7
RUO00AOD1JF3

Hroro

PervonanbHble gonrm

HaumenoBanue

MTI'op44-06
Moc.06m1.68
Boarorp 01
MTI'op39-06
Hoscu6 206
JIenO611-306
MTI op40-06
Hocu60-05
XabapoBck6
MTI op47-06
MTI'op36-00
JunenxO6:14
Moc.06m1.48
MTI op41-06

Hroro
Hcrounnk: MMBb

Cp-B3B
26.7986
26.8036
34.2284
34.2286
-0.0179
-0.0134

Oo6opot
241 367 000
194 260 049
140 437 472
99 023 093
89 372 350
71 601 995
40 300 000
21 100 000
20 652 707
17 683 510
17 221 594
14 994 990
978 364 310

Ooopor ocH

22 738 468
13 300 896
10 500 000
9973 725
8 088 464
7 140 640
6301 060
6 145 940
5028475
4471 804
3530489
3315660
2791732
1 086 000
126 967 859

BepHyThCs K OrIaBICHHIO

M3m cp-B3B
0.0958
0.1199
-0.1382
-0.1547
-0.0161
-0.0122

CpB3B 1IeHa
109.71
101.52
108.94
109.78
111.72
111.10

99.26
105.50
99.19
104.02
100.85
98.55

Cp-B3Belll IeHA
109.31
107.58
105.00
109.47
101.63
129.45
105.00
101.57
100.57
108.25
108.50
100.47
110.61
108.60

Open
26.7775
26.77
34.205
34.2999
-0.007
-0.01

H3m cpB3B
0.06
0.22
0.07

-0.04
0.17
0.10
0.05
0.00
0.04

-0.02

-0.01
0.11

H3m cp-B3Bewn
-0.05
0.23
1.70
0.05
0.04
1.45
0.10
0.04
-0.08
0.15
2.50
-0.03
0.04
-0.90

Close
26.83
26.78
34.15
34.24

-0.02
-0.0135

Jlox cpB3B
6.51
6.89
6.64
6.25
6.24
6.70
6.24
5.79
6.46
6.24
5.90
4.25

Koua caesnok
9

11

1

6

25

—_
[\

— W W R W R 0 W

141

O0bem TOpros
2 455 460 000
1 030 899 000
18 617 000
14 661 000
2483 100 000
13 400 000

Kou caenok
14
13
11

MO R LD O N

[~
w

Ooopor PIIC
92 895 000
3498 699 776
0
157 235 040
8127200
0
0
6 085 986
0
8 628 763
529271 008
44 840 924
5226309 120
142 045 280
10 060 765 135

&URT BANK

Jlopa3zmeny

S O O O O O O o o o o o

O6opot PEITO

353535168

492 545 632

0

151439616

42 472 168

0

0

27385 440

0
0
0
0
0
0

1 958 405 538

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Crp. 7 _
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KopriopaTtueHble gonru

HUucrpyment Ooopor ocH
T'A3IIPOM A6 45192 948
CarypaHIIO 40 200 000
OCK EDC-03 39661 136
PycAn®d-38 30397 588
Amypmer-01 30156 670
OCK EDC-02 28 431 642
JHansCs3206 25789326
PXK/1-0706m 25451 640
YpCH cep06 25323 342
T"azmpomb 1 25208 846
HOTK-04 06. 23920 584
PyccHedtsl 21576 996
JansCs3106 18 632 134
BnrTnkBT-2 16 124 008
BarTnxBT-3 15904 454
TMK-03 o6n 15 540 502
Poccenxo3b 15200 600
Mupaxkce 01 14 460 299
Poccenxb 2 14171 326
KOIIEIKA 02 10 286 064
Cu6Tnk-500 8493 000
I'nmMocCrp-2 5571747
HarypIlpon2 2902 900
VYpanBar3d2 2415 688
Cu6Tnk-700 2333758
PXK/1-06061 2138456

Hroro 805 494 209
Akunmn

HucrpymenT Obopor ocn
T'A3ITPOM ao 23628 081 152
PAO EBC 11929 122 816
JIYKOMJT 5675479 552
I'MKHHukS5ao 3829 133 056
Coepbank 1365569 152
Cypruors 1116453 504
Co6epbank-11 605 492 288
Pocren -ao 479 458 048
Tatudt 3a0 422 695 904

Hroro 49 310 307 792

Ucrounnk: MMBB
BepHYThCS K OrIaBICHHIO

Cp-B3Belll LIeHa

100.41
100.5

99.9
99.49
100.81
103.22
101.42
102.38
100.52
97.38
101.79
100.64
101.4
100.77
101.15
100.08
100.33
100.36
100.29
98.74
102.33
100.99
100.1
100.61
101.2
101.2

Cp-B3Belll LieHa

312.09

20.548

2434.96

3730.82

52920.83

42.519

819.99

128.57

148.04

H3Mm cp-B3Beln
-0.07
0.07
0.00
0.19
0.02
0.14
0.63
0.57
0.22
0.17
0.39
0.05
0.04
0.02
0.83
0.13
0.03
-0.04
0.15
-0.06
0.19
0.15
0.10
0.35
0.40
0.07

H3m cp-B3Bem
2.36%
1.27%
0.66%
2.55%
1.74%
2.05%
1.45%
0.56%
3.25%

Kou caenox
11

2

14

5

10

B Y R L "N )

772

Kou caesok
38 085
31541
13 509
12 398

2157
4513
4416
7920
6542
122 191

Odopor PIIC
61 708 752
12 464 820
99619 416

258 780 000
60478 500
154 930 000
248 462 496
287 748 992
30264 394
24335 000
70 072 552
20 120 000
58 560 072
35281900
0

150 147 008
100 428 648
70 245 000
591 404 032
32 181 764
102 500 000
126 132 488
80 083 000
86 376 080
595 595 008
313 827 008
10 042 660 463

Ooopor PIIC
862 235392
1400 625 408
229 146 928
18357 842
6612 500
3 602 685
0
7163 563
8740 219
2536 484 537

&URT BANK

O6opot PEITO
144 061 664
0
127 424 336
214 778 160
18 680 460
281 136 896
9157710
450 478 848
0
9623 630
102 264 856
113 483 232
0
9843917
0
318 649 664
0
0
285 562 400
137 738 384
37910 800
28 018 770
74 351 440
19332010
70 659 872
536 359 616
5280 333 732

O6opot PEITO
4 600 139 776
3526 802 688
1438 648 704
402 735 680
521395 296
52240 648
96 276 848
2020273 280
28 978 894
12 742 143 914
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BaHk «Cnypt» PbiHOYHOE 0603peHue 14.08.2006 &URT BANK

Hupekrop Kaznaueiictsa

OTnen TOProBuIX oneparyii Ha (PMHAHCOBBIX PhIHKaX

HauvajabHuK oTaeia
+7 843291 50 19

MBK. Bamora
+7 843 291 51 40

JlonroBble HHCTPYMEHTBI
+7 843 291 51 41

Otaen 10BEpUTENHHOTO YIIPaBICHUS

Benymuii sxonomuct
+7 843 291 50 29

OTI[eJ'I aHaJn3a q)HHaHCOBLIX PBIHKOB
AHaTUTHK

AHanuTHK

Otaen pacyeToB ¥ KOPPECIOHACHTCKUX OTHOIICHUI

3am. Iupexropa Kasnaueiictea. HayanbHuK oTAesna
+7 843 291 50 60

Bastotneie kopp. cuera
+7 843 291 50 61

PyOGneBrie xopp. cuera
+7 843 291 50 62

Bok-opuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuersr PKI]
+7 843 291 50 65

Hafixytauaos Kupunn Bnagumuposuu

+7 843 291 50 02
kirill@spurtbank.ru

Cxopoxonosa Ouibra BajepreBHa
oskorohodova@spurtbank.ru

[Mammazos Padasis [amuneBua

rshammazov(@spurtbank.ru

amapnanoB Anens Unbuy

ashamardanov(@spurtbank.ru

Xaiipyanun Aiidyaar PamuroBny
aybulat@spurtbank.ru

Ponuenko Mapuna BuktopoBHa
mrodchenko@spurtbank.ru
l'aneeB Tumyp PaBunesuu
tgaleev@spurtbank.ru

Yraposa TaTtbsina AJiekceeBHA
tugarova@spurtbank.ru

Kypasnes Cepreit AnexcanipoBud
sjouravlev(@spurtbank.ru

3amaneeB Mapat [amMuposuy

mzamaleev@spurtbank.ru

Cac¢wuna ['y3enust 3uHHYpOBHA
gsafina@spurtbank.ru

Amnnuc Pysanus Pamurosna
rancis@spurtbank.ru

Kamranosa Banentuna EdpumoBHa
vkashtanova@spurtbank.ru

Hacrosimnii nH(QOpManMOHHEI 0030p pPHIHKA LEHHBIX OyMar COAEp)KUT OLEHKH M INPOrHO3BI YmpasieHus KasHauelicTBa AKIHMOHEPHOTO
xommepueckoro banka «Crypt» (OTKphITOE aKipoHepHOEe 00uiecTBO) (manee — «baHk») KacatenbHO OYyAyIIMX COOBITHH H/WIH ACHCTBHIA, MEPCIEKTHB
Pa3BUTHSI CUTyallHd Ha PHIHKE IL[EHHBIX OyMar, BEpOSTHOCTH HACTYIUICHHS OINPEICNCHHBIX COOBITHIl M COBEPLICHHS ONPEACICHHBIX ACHCTBUIl Ha PBHIHKE
LEeHHBIX Oymar. VHBecTOpH! HE JOIDKHBI HMOJHOCTBIO IIOJAraTrhCs Ha OIEHKHM H IPOTHO3BI, COJEpIKaIliecss B HAcTOAMmEeM o030pe, Tak Kak (axTHueckoe
TOJIO’KEHHUE JIEN Ha PHIHKE IIEHHBIX OyMar B Oy/IyIieM MOKET OTINYaThCs OT MPOTHO3UPYEMBIX PE3yNIbTaTOB 110 MHOTUM IIPHYHHAM.

Hacrosimnii nHGOpManHOHHBIA 0030p He sBiIseTCs 0QepTOil - MPEUIOKEHUEM KYIUTh WIIH POJATh KAKHE-THOO0 [EHHbIe OyMarn Wik CBs3aHHbIC C
HUMH (PUHAHCOBBIE HHCTPYMEHTHI THOO0 NPUHATH ydacTHe B KaKOH-Ii00 cTpareruu Toprosiu. Omnucanue M000i KOMIIAHUH WIN KOMIIAHUH, MM HX IEHHBIX
OyMar, WM PbIHKOB, WM HAIIPaBJICHHUI PAa3BUTHU, YIIOMSHYTHIX B JAHHOM 0030pe, HE TPEJIIoNararoT MoJIHOTHI UX onucaHus. [IpencraBieHHble nHOpMAaLHs
U MHCHHS He OBUIM CHELHANbHO MOATOTOBJICHBI /IS KOHKPETHOI OIEpAaIMH JIFOOBIX TPEThUX JIMII M HE MPEACTAaBISIOT ACTAIbHBIN aHAIN3 KOHKPETHOH
CHUTYalllH, CIIOKUBIICHCS y TPETHUX JIHII.

WNHdopmauus 1 3aKI0UCHHs, U3I0KEHHBIC B HACTOAIIEM 0030pe, HE 3aMEHSIOT HE3aBUCHMYIO OLICHKY MHBECTHIIMOHHBIX IOTPEOHOCTEH U nenei
KaKOro-J1u0o JuIa.

JlaHHBIT 0030p MOXKET HCIOIb30BAaThCS TOIBKO JUI HHGOPMAIMOHHBIX Ieneil. [{uTupoBaHue MM HCIIONB30BaHUE BCel WIHM YacTd MH(GOPMAIHH,
coJiepXKalleHics B HACTOSIIEM OTHETE, JIOMYCKAeTCs TOJIBKO C MPSIMO OTOBOPEHHOTO paspenieHus banka.

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 9 _


mailto:kirill@spurtbank.ru
mailto:oskorohodova@spurtbank.ru
mailto:rshammazov@spurtbank.ru
mailto:AShamardanov@spurtbank.ru
mailto:aybulat@spurtbank.ru
mailto:mrodchenko@spurtbank.ru
mailto:aybulat@spurtbank.ru
mailto:tugarova@spurtbank.ru
mailto:sjouravlev@spurtbank.ru
mailto:MZamaleev@spurtbank.ru
mailto:GSafina@spurtbank.ru
mailto:RAncis@spurtbank.ru
mailto:VKashtanova@spurtbank.ru

	Коротко о главном
	Валютный и денежный рынки
	Валютный рынок
	Денежный рынок

	Рынок валютных облигаций
	Казначейские облигации США
	Российские еврооблигации

	Рублевые облигации

